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For and on behalf of the Board of Directors.
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(MALA SINHA)
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Dr. Sudhir Kumar Goel
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In view of the  order of  Asstt. Commissioner of  Central Excise, Division Amravati No 55/94 issued on  

14/11/94  the Company was  not required  to pay  Excise Duty  w.e.f 15/11/94 since the  activity of  

dilution of  pesticides does  not amount to manufacture.  However,  a show  cause notice  No. V(38)/5-

363/95  Adj/20122 dated 15.09.95 issued  by Commissioner  of Central Excise Duty amounting to 

Rs.641140.17 for the F.Y 1994-95 and Rs.19872495.34 for the  F.Y 1995-96 on the  entire sales during  

the period  from 15-11-94 to 12-09-95 onwards.  The Company  has challenged  this action  of the  

Central Excise Department under  Writ Petition  No 1088/96 filed before  Nagpur  Bench of  Hon'ble 

Mumbai  High Court.  The Hon'ble High Court, Nagpur Bench decided the matter in favour of the 

company on 17.09.2012

The sales tax  assessment of  the Company  has been  completed upto  F.Y. 2004-2005.   However   the 

Company has received demand for Rs. 7,78,453/- for F.Y. 1994-95 from Dy. Commissioner of Sales Tax 

(Admn), Nagpur for which the Company had preferred an appeal before the Maharashtra Sales Tax 

Tribunal, Mumbai by making part payment of Rs. 1,00,000/- in protest. The appeal is decided in favor of 

the Company. However the department has filed rectification application No. 169/2013 Dtd. 19.11.13 

before The Commissioner of Sale Tax (MS) Mumbai
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YEARS OF ONE SERVICE

THE MAHARASHTRA AGRO-INDUSTRIES
DEVELOPMENT CORPORATION LTD.

(A Govt. of Maharashtra Undertaking)

nd(RAJAN HOUSE, 2  FLOOR, PRABHADEVI, MUMBAI - 400 025)

ALL UNDER ONE ROOF

1.  "KRUSHIUDYOG" NPK FERTILIZERS

2.  STRAIGHT FERTILIZER

3.  "KRUSHIUDYOG" PESTICIDES

4.  ANIMAL FEED

5.  KRUSHIVATORS

6.  AGRO ENGG. IMPLEMENTS

7.  NOGA - JAM, KETCHUP, etc.



ANNEXURE - I 
 
PART I : Chronology of events connected with finalization of Audited Accounts 
for the financial  Year 2012-13. 
S.No. Task Date with period 

1. Date of Approaching CAG for appointment of 
Statutory Auditors 

-- 

2. Date of Appointment of Statutory Auditors 8-8-2012 
3. Date of Compilation of accounts of the 

Corporation 
28-12-2013 

4. Date of handing over the Annual Accounts to 
Statutory Auditors 

28-12-2013 

5. Time taken by the Statutory Auditors for auditing 
the accounts (CAG’s) 

12-6-2014 (Approximately 4 
to 5 months) 

6. Date of Raising of Queries --. 
7. Time taken in resolving audit queries and the 

date of receipt of the final audit report in the 
Corporation (CAG’s comments)  

-- 

8. Date of Draft Audit Report Received -- 
9. Date of Final Audit Report Received 18-7-2014 
10. Date of finalization of Annual Accounts 

(Adoption by BOD) 
7-6-2014 

11. The date when the Annual Report and Audited 
Accounts of the Corporation were approved 
(Date of AGM) 

6-8-2014 

12. Time taken in tanslation of Annual Reports and 
Audited Accounts of the Corporation 

 6 weeks 

13. Date when the Annual Report and Audited 
Accounts of the Corporation were sent to the 
Ministry for being laid on the Table. 
Hindi 

 
5-03-2015 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ANNEXURE - II 
 

Part II : Detailed reasons (in narrative form) for delay for not laying the Annual 

Report for the year 2012-13 within nine months from close of the financial year 

before Parliament. 

 

i) Delay in receipt of intimation of reconstitution of Board from GOM. 

 

ii)     Due to pre-occupied schedule of Hon’ble Chairman and other directors, we could 

not conduct the Board Meeting & AGM in stipulated time.. 

   

iii)  Winter Assembly Session of the MaharashtraState were held in the month of 

December 2013 & Feb/March 2014.  On account of these sessions Hon’ble Chairman 

and other Directors were not available during the said period. 

 

iv)      Assignment of parliament and state assembly election work to corporation's 

officials in the month of April/May 2014 (parliament) and August 2014 to October 2014 

(state assembly election). 

 

v)      Finally the AGM of the F. Y. 2012-13 was held on 6-8-2014. 
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